KSV: Explanation for the financial statement of the first 6 months of 2020 
On 30 July 2020, Vinacomin - Minerals Holding Corporation explained the difference in business result in the financial statement of the first 6 months of 2020 year on year as follows:

Unit: million VND 

	Profit after enterprise income tax
	First 6 months of 2019
	First 6 months of 2020
	Difference

	Financial statement of holding company 
	4,971
	83,190
	78,219

	Consolidated financial statement of the Corporation 
	10,530
	51,740
	41,210


As so, profit after tax of holding company increased by VND 78,219 million; profit after tax of the Corporation increased by VND 41,210 million year on year

Reasons: 

Profit after tax of the Corporation increased because of some following reasons:

- At holding company, the selling price of some products decreased but the gold price increased sharply year on year. The average gold price in the first 6 months of 2019 was VND 870 million/kg. The average gold price in the first 6 months of 2020 was VND 1,095 million/kg, increased by VND 225 million/kg. Moreover, the production costs of gold decreased significantly, from VND 788 million/kg in the first 6 months of 2019 to VND 664 million/kg in the first 6 months of 2020 
- Earnings from divesting capital at the subsidiary (Nghe Tinh Non-Ferrous Metal Joint Stock Company): VND 39.3 billion 

- In the first 6 months of 2020, holding company - Vinacomin - Minerals Holding Corporation was adjusted to decrease enterprise income tax of 2018 and 2019 according to the Decree No. 68/2020/ND-CP dated 24 June 2020 on amending, supplementing Clause 3 – Article 8 of the Decree No. 20/2017/ND-CP dated 24 Feb 2017 by the State on managing tax for enterprises having connective transactions, whereby, profit after tax increased by VND 11.099 billion 

- The business result of Cao Bang Cast Iron and Steel Joint Stock Company increased year on year because the input price of some major raw materials decreased; targets of loss decreased, so the production costs of steel decreased. 
